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degree be funded for an additional un-
dergraduate degree.

§122.7 Budget.

(a) By August 1 of each year, the
Osage Tribal Education Committee
will submit a proposed budget to the
Assistant Secretary or to his/her des-
ignated representative for formal ap-
proval. Unless the Assistant Secretary
or his/her designated representative in-
forms the committee in writing of
budget restrictions by September 1, the
proposed budget is considered to be ac-
cepted.

(b) The investment principal, com-
posed of the one million dollars appro-
priated by the Act and reverted funds,
must be invested in a federally insured
banking or savings institution or in-
vested in obligations of the Federal
Government. There are no provisions
in this part which shall limit the right
of the Osage Tribal Education Com-
mittee to withdraw interest earned
from the investment principal; how-
ever, expenditures shall be made
against only the interest generated
from investment principal and reverted
funds.

(c) All funds deposited will accumu-
late interest at a rate not less than
that generally available for similar
funds deposited at the same banking or
savings institution or invested in the
same obligations of the United States
Government for the same period of
time.

§122.8 Administrative costs for man-
agement of the fund.

Funds available for expenditures may
be used by the Osage Tribal Education
Committee in the performance of its
duties and responsibilities. Record-
keeping is required and proposed ex-
penditures are to be attached with the
August 1 proposed annual budget to the
Assistant Secretary or his/her des-
ignated representative.

§122.9 Annual report.

The Osage Tribal Education Com-
mittee shall submit an annual report
on OMB approved Form 1076-0106, High-
er Education Annual Report, to the As-
sistant Secretary or his/her designated
representative on or before November
1, for the preceding 12 month period.

§123.1

§122.10 Appeal.

The procedure for appealing any deci-
sion regarding the awarding of funds
under this part shall be made in ac-
cordance with 25 CFR part 2, Appeals
from Administrative Action.

§122.11 Applicability.

These regulations shall cease upon
determination of the legal and appro-
priate body to administer the fund and
upon the establishment of succeeding
regulations.
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§123.1 Scope and purpose.

(a) The regulations in this part shall
apply to all future distributions of the
Alaska Native Fund pursuant to sec-
tion 6 of the Alaska Native Claims Set-
tlement Act (43 U.S.C. 1605), except
money reserved for the payment of at-
torney and other fees as provided in
section 20 of the Act (43 U.S.C. 1619).

(b) These regulations are not in-
tended (1) to alter the distribution for-
mula of section 6 of the Act (43 U.S.C.
1605), or the redistribution formulas of
section 7(j) or 7(m) of the Act (43 U.S.C.
1606(j), (m)); or (2) to require the dis-
tribution of money in the Fund when
not authorized by the Act, or when the
money has been set aside in an escrow
or reserved account pursuant to an
order of a court of competent jurisdic-
tion.

(c) The regulations in this part are
intended to implement section 31 of the
Act (43 U.S.C. 1628) which authorizes
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